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Rossell Techsys plans
300 cr capital infusion

Bengaluru: Rossell Techsys, a
provider of high-reliability
engineering and manufacturing
solutions for the aerospace
and defence sector, is looking
to raise up to X300 crore to
support its organic expansion
plans through the issuance and
allotment of fully paid-up
equity shares and/or other
eligible securities, including via
Quialified Institutions
Placement (QIP). In its filing to
the exchanges, Rossell said the
Board of Directors has
approved the fund-raise. The
company anticipates growth
opportunities in its existing
operations, and continues to
evaluate avenues for organic
expansion. our sureau

Razorpay appoints
Sr V-P for Engineering

Bengaluru: Razorpay has
appointed Prabu Rambadran as
Senior Vice-President,
Engineering. He joins Razorpay
from Google Cloud, where he
led the development of critical
infrastructure in Cloud
Security, Google’s API
management solution and
multiple enterprise software
products. At Razorpay,
Rambadran will lead the
company’s engineering charter
across risk and intelligence,
business banking, payments,
customer engagement and
core infrastructure, said
Razorpay in a statement. our
BUREAU

Vinet loss narrows to 35,524 crore

TAKING A CALL. Telco in talks with Department of Telecommunications for the next steps on AGR dues: CEO

—
Vallari Sanzgiri
Mumbai

Vodafone Idea’s (Vi) net loss
narrowed year-on-year by 23
per cent to 5,524 crore in
the quarter ended Septem-
ber 30, primarily due to re-
duced finance costs.

Average revenue per user
(ARPU) grew 7 per cent an-
nually and increased by 1.5
per cent sequentially to¥167.
However, its subscriber base
declined by 8.3 million users
year-on-year, with a marginal
decline sequentially.

Revenue from operations
grew 2.3 per cent year-on-
year to 11,194 crore due to
significant growth in sale of
trading goods and service
revenue, while EBITDA mar-
gin was flat at 41.9 per cent.

FINANCIAL HEALTH. Vodafone Idea’s debt from banks stood
at ¥15,300 crore, with cash and bank balance at ¥30,800 crore

Sequentially, the loss nar-
rowed 16 per cent, while rev-
enue from operations rose a
tad by 1.5 per cent.

In a separate section ad-

dressing the adjusted gross
revenue (AGR) develop-
ments, the company said it
welcomes the Supreme
Court’s October 27 and

November 3 judgments that
allow the Central govern-
ment to reconsider the addi-
tional AGR demand raised
for the period up to FY17,
and comprehensively reas-
sessing and reconciling all
AGR dues, including interest
and penalty.

“We are in discussion with
the Department of Telecom-
munications for the next
steps on this matter,” said
the company.

DEBT, CAPEX

As of September 30, 2025,
the debt from banks stood at
%15,300 crore and cash and
bank balance at 30,800
crore.

Capex for the quarter and
H1FY26 stood at 17,500
crore and 42,000 crore, re-
spectively. Abhijit Kishore,

Bajaj Finance Q2 net profit rises 23%
on strong growth in core income

I
Our Bureau
Mumbai

Non-banking finance com-
pany Bajaj Finance on
Monday reported a consolid-
ated net profit of 34,948
crore in Q2FY26, up 23 per
cent on a year-on-year (y-o-
y) basis, led by strong growth
in core income.

Net interest income of the
NBFC was up 22 per cent at
%10,785 crore, while fee and
commission income rose 25
per cent y-o-y to 1,780
crore.

New loans booked in
Q2FY26 were at 12.17 mil-
lion against 9.69 million in
Q2FY25.

BUSINESS GROWTH
Assets under management of
Bajaj Finance rose 24 per

Bajaj Finance’s
board on
Monday
approved the
elevation of
Manish Jain

as Deputy CEO

cent on-year to I4.62 lakh
crore. In Q2, the NBFC ad-
ded 4.13 million customers
to its franchise, and expects
toadd 16-17 million new cus-
tomers in FY26.

Liquidity buffer stood at
16,058 crore as of Septem-
ber-end. In Q2, the NBFC’s
cost of funds was at 7.52 per
cent, an improvement of 27
basis point (bps) over last
quarter.

FY26 cost of funds is ex-

pected to be 7.55-7.60 per
cent range. Deposits book
grew 5 per cent y-o-y to
369,766 crore as of Septem-
ber 30.

RELIANCE ON DEPOSITS
Deposits contributed to 18
per cent of consolidated bor-
rowings as of September-
end, and to optimise the cost
of funds, the NBFC is redu-
cing reliance on deposits in
FY26.

Importantly, Bajaj Fin-
ance’s board on Monday ap-
proved the elevation of Man-
ish Jain as Deputy CEO.

In addition to his current
role as Managing Director of
Bajaj Finserv, Jain will also be
responsible for Bajaj Fin-
ance’s loan against securit-
ies, commercial lending and
deposits businesses.

The appointment comes

after former MD Anup Saha
resigned earlier this year cit-
ing personal reasons.

Bajaj Finance’s loan losses
and provisions rose 19 per
cent y-0-y to X2,269 crore.
“Consumer leverage re-
mains an area of concern.
The company continues to
take ongoing actions to re-
duce contribution of cus-
tomers with multiple loans.
The vintage credit perform-
ance as a result is signific-
antly better except for
MSMEs,” said the NBFC in
its investor presentation.

Credit cost remained elev-
ated in the captive two- and
three-wheeler and MSME
segments. The NBFC has cut
25 per cent of its unsecured
MSME volumes, and thus
AUM growth for MSME
lending will be 10-12 per
cent in the current fiscal.

Open to inorganic growth opportunities: Piramal Fin CEO

bl.interview

Piyush Shukla
Mumbai

Non-banking major Piramal
Finance is open to inorganic
growth opportunities in the
micro, gold, MSME and
affordable housingloan
segments to achieve ¥1.5
lakh crore assets under
management (AUM) target
by FY28, said MD & CEO
Jairam Sridharan. While a
majority of the growth will
be organic, about 10 per cent
of the growth could come via
inorganic route ata right
price, he says.

Edited excerpts:

You are targeting
doubling of AUM

to more than

%1.5 lakh crore by FY28.
Would you be open to
inorganic growth?

Yes, this is our stated goal.
Our total loan book is cur-
rently over ¥90,000 crore,
and by this fiscal-end we
have guided AUM of %1 lakh
crore; we are a bit ahead of
the schedule on this front.
The growth fromhere to¥1.5
lakh crore would largely be
organic. But we are open to

We expect the margins
to improve. We expect
to see reduction in
borrowing cost by
about 20-25 bps in H2

JAIRAM SRIDHARAN
MD & CEO, Piramal Finance

inorganic opportunities in
microfinance, gold, MSME
lending, affordable housing
if it comes at a right price.
But most of it, 80-90 per cent
would be organic growth and
10 per cent from the inor-
ganic route, if we can find
good opportunities.

By when do you expect
to completely run down
legacy DHFL book?
Legacy book should come to
about 3 per cent of our port-
folio by the end of this fiscal;
by next year it is likely to be
completely run down.

Do you see the rapid
rise in gold loan
disbursements

as a worrying trend?

Not really. Gold loan as a
product has low penetration

in India. What are the main
assets that ahousehold in In-
dia owns? There are only 3-4
assets.

Home is the main asset,
then they have gold, and
some have financial asset like
mutual funds, and some
people have moveable asset
like a car, that’s it. Those are
the main asset classes that
people own. So, any eco-
nomy, as it develops, people
will leverage their assets to
create leverage for them-
selves and take on some
debt. Debt makes the eco-
nomy go around, taking on
debt is not a bad thing in it-
self; taking on too much debt
is a problem. Indian house-
holds don’t have that prob-
lem.

India’s household debt to
GDP ratio is among the low-

UCBs’ umbrella body unveils new digital
solutions to serve tech-savvy customers

I
Our Bureau
Mumbai

The National Urban Co-op-
erative Finance and Devel-
opment Corporation
(NUCFDC) has launched di-
gital solutions to strengthen
payments  infrastructure
(Sahakar Digipay) and auto-
mate lending operations
(Sahakar Digiloan) across
Urban Cooperative Banks
(UCBS).

The new digital solutions,
unveiled by Amit Shah,
Union Home Minister and
Minister of Cooperation at
the Co-op Kumbh 2025, is
designed to  modernise
UCB’s operations and enable

CcM
K

them to better serve a new
generation of tech-savvy cus-
tomers, said NUCFDC, the
umbrella organisation for
UCBs.

Sahakar Digipay is a cent-
ralised UPI switch designed
to help banks lower transac-
tion costs. It is equipped
with advanced fraud detec-
tion and risk mitigation
tools, providing UCBs with a
secure, scalable and compli-
ant payments infrastructure.

Sahakar Digiloan is a loan
origination system that en-
ables UCBs to accelerate
customer onboarding
through paperless processes.
It features digital KYC, auto-
mated credit assessment and
real-time risk identification

to strengthen both retail and
commercial lending opera-
tions.

Designed to promote data
driven decision-making and
transparent credit delivery,
the platform aims to signific-
antly reduce turnaround
time and enhance the lend-
ing efficiency of UCBs.

Jyotindra Mehta, Chair-
man, NUCFDC, observed
that India’s 1,400 UCBs
serve over nine crore cus-
tomers through a network of
nearly 11,500 branches.

These banks play a vital
role in advancing financial
inclusion, yet many continue
to face challenges in adopt-
ing secure and scalable di-
gital systems, he said.

est globally. Because we have
a strong cultural bias against
debt, we tend to think of debt
as bad thing, and that’s the
reason why India is under
levered over the years. Now
when more entrepreneur-
ship is taking off, small busi-
nesses want to invest and
move ahead; if they figure
out that they want to take a
personal loan, then they have
to leverage their existing as-
sets. There is nothing un-
healthy about it as the level
of debt is quite low.

What is your guidance
on NIM for FY26?

‘We expect the margins toim-
prove. We expect to see re-
duction in borrowing cost by
about 20-25 bps in H2,
mostly because banks have
not reduced marginal cost of
funds based lending rate in a
meaningful way yet.

A few banks have reduced
MCLR a little bit, but many
have not. So, the RBI’s repo
rate cut transmission has not
yet happened in the MCLR
front. I expect that to happen
in the next couple of months.

Your guidance
on credit cost?
Credit costs are likely to re-
main flat. There is not much

Airtel Payments
Bank profitrises
toX12 crorein Q2

I
Press Trust of India
New Delhi

Airtel Payments Bank posted
a profit of ¥11.8 crore for the
second  quarter ended
September 30, 2025, against
%11.2 crore in the corres-
ponding period of the previ-
ous fiscal. Its quarterly rev-
enue breached the 3800
crore mark for the first time.
The Q2FY26 revenue of
804 crore, up 19.4 per cent
year-on-year, “marks strong
growth momentum”, the
bank said. “Our consistent
growth reflects the strength
of our digital-first model and
the deep trust our customers
place in us,” said Anubrata
Biswas, MD and CEO.

going on, and the environ-
ment has been relatively be-
nign. Of course, there was an
increase in the middle of last
fiscal, and since Q4FY25, it
has been stable and slightly
improving. It is a very steady
outlook as far as credit risk is
concerned.

Do you plan to exit

your investments

in the Shriram

Group of companies?
These are unlisted entities of
Shriram Group, the life and
general insurance compan-
ies. We own single digit stake
in these entities. These are
private companies, so there
is no traded value. We will
continue to engage in private
conversations with potential
investors to see how and
when we will be able to di-
vest. We had said that these
are financial investments for
us now, not strategic. We are
not setting a particular
timeline as negotiations are
sensitive in nature.

CEO, Vodafone Idea, said:
“We remain engaged with
lenders to secure debt finan-
cing to support our broader
capex plans of ¥500-550 bil-
lion.”

4G coverage expanded to
over 84 per cent of popula-
tion, and 5G was rolled out in
all 17 circles where the com-
pany holds 5G spectrum.
The growth of around 21 per
cent in data volume reflects
the company’s ability to re-
tain and engage customers
through our differentiated
prepaid and postpaid offer-
ings, said Kishore.

He said the company is fo-
cused on increasing 4G cov-
erage to 90 per cent popula-
tion and expanding its 5G
footprint in geographies
where 5G adoption is grow-
ing.

‘Recent
resignations won't
affect growth of
Karnataka Bank’

—
AJ Vinayak
Mangaluru

The recent resignations at
Karnataka Bank are not a
threat to the bank and won’t
affect its growth, according
to Raghavendra Bhat, Man-
aging Director and Chief Ex-
ecutive Officer.

Replying to a question on
the recent top-level resigna-
tions, he said the manage-
ment is always on the right
track and is taking the ad-
equate steps to handle such
eventualities. The top-level
appointments were made
with the objective of trans-
forming the experience for
the second line of the bank.

The second line is from
Karnataka Bank, said Bhat,
adding that the resignations
are not a threat to the bank.

US deal to end shutdown
sparks 5% crypto rebound

Sanjana B
Bengaluru

The crypto market surged
nearly 5 per cent in the past
24 hours after the US Senate
reached a bipartisan deal to
end the 40-day government
shutdown, easing liquidity
concerns and lifting global
risk sentiment.

“This development eased
liquidity concerns and lifted
investor confidence across
risk assets. Bitcoin’s short-
term correlation of 0.70 with
the S&P 500 highlights how
closely it is tracking the
broader market mood. From
a technical perspective, Bit-
coin has reclaimed the
$104,000-$105,000  range
after holding strong support
near $101,000. A clear move
above $106,500 could pave
the way toward $108,000-
$110,500,” said Riya Sehgal,
Research Analyst, Delta Ex-
change.

Vikram Subburaj, CEO,
Giottus, elaborated on this
momentum, adding that the
drop in US Fed’s repo bor-
rowing points to easing dol-
lar liquidity. The US Dollar
Index rally has stalled at key
resistance, indicating that
the USD’s recent surge may
belosing steam.

TARIFF DIVIDEND
Alongside the US Senate
reaching a deal to end the
government shutdown, US
President Trump proposed a
$2,000 tariff dividend. Al-
though fiscal execution re-
mains uncertain, the com-
bined narrative of liquidity
easing and potential con-
sumer stimulus has im-
proved risk sentiment after
weeks of macro stress.

The crypto market’s sharp
rebound following the halt
on the government shut-
down reveals a unique dual
relationship with traditional
fiscal stability, distinguish-
ing it from conventional risk
assets.

“Unlike the stock market,

which suffered from the
macroeconomic fear, cryp-
t0’s reaction was bifurcated.
There was an initial bearish
shock; the shutdown led to a
severe liquidity crunchin the

broader financial system.
Since crypto markets often
rely on traditional dollar li-
quidity channels like stable-
coin redemptions and cross-
exchange arbitrage, this un-
certainty created a
significant macro headwind,
triggering the sharpest cor-
rection and leveraged liquid-
ation cascade of the year,”
explained  Sathvik  Vish-
wanath, co-founder and
CEO of Unocoin.

Simultaneously, the polit-
ical dysfunction reaffirmed
Bitcoin’s narrative as a hedge
against government instabil-
ity and fiscal mismanage-
ment.

During the shutdown,
some analysts observed that
investors moved money into
Bitcoin, viewing it as a di-
gital, independent store of
value outside the frozen US
financial system.

Vishwanath added that
the rebound was driven
more by the removal of the li-
quidity shock than by pure
economic confidence. As
regulatory functions resume,
like clarity on future spot
ETF filings, restart of SEC
operations and improved
market liquidity, Bitcoin’s
structural demand from in-
stitutions and its fixed sup-
ply are regaining influence.

Ethereum bounced above
$3,500 and faces resistance
at $3,720; a breakout could
push it towards $3,820-
$3,925.
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Extract of the Unaudited Financial Results for the Quarter
and Period ended September 30, 2025

(% in lakhs, except

(www.gasterntreads.com).

Place: Kochi
Date: November10, 2025

per share data)
sl Particulars Quarter ended Half year ended _|Year ended
No. 30-Sep-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25
(Refer noles below) Unaudited | Unaudited | Unaudied | Unaudited | Audited
1 | Total Income from operations 1,621.79 | 1,431.56 |3,299.51 | 2,852.37 | 6,062.56
2 | (Loss)/Profit before exceptional and extraordinary items and taxes (53.49) | (139.93)| (67.49) | (282.29)| (378.41)
3 | (Loss)/Profit before taxes (after exceptional and extraordinary items) | (53.49) | (139.93)| (67.49) | (282.29) | (378.41)
4 | (Loss)/Profit after taxes (after exceptional and extraordinary items) | (53.49) | (93.62) | (67.49) | (233.12) | (303.12)
5 | Total comprehensive (loss)/profit for the period (55.86) | (8279)| (72.22) | (225.90)| (312.57)
6 | Paid-up equity share capital (face value of ¥ 10 each) 52320 | 52320 | 52320 | 523.20 | 523.20
7 | Reserve - as shown in the Audited Balance Sheet of the previous year (1,820.02)
8 | (Loss)/ Profit per equity share:
(1) Basic: (3) (1.02) 179)|  (1.29) (4.46) (5.79
(2) Diluted: () 102 @179 (29| @46)| (79
Notes: Scan the OR code
1) The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange for complete

under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Unaudited Financial
Results are available on the Stock Exchange website (www.bseindia.com) and on Company website

2) The Unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 10, 2025 and the same has been subjected to
limited review by the statutory auditors.

financial Results:

M.E Mohamed
Managing Director
DIN: 00129005

SHILPA MEDICARE LIMITED

é #12-6-214/A1 Hyderabad Road, Raichur-584135, Karnataka, India, CIN No: L85110KA1987PLC008739
Phone: 08532 — 238704 E-mail: cs@vbshilpa.com Website: www.vbshilpa.com

RESULTS OF THE E-VOTING

Pursuant to the provisions of Section 110 of the Companies Act, 2013 read with Companies (Management and Administration)
Rules, 2014 and in compliance with SEBI (LODR) Regulations, 2015, the Company has sent the electronic copies of the Postal Ballot
Notice dated 07 October 2025. The Company had offered e-voting facility through M/s. Kfin Technologies Limited to all the Members of
the Company as on the Record Date of 3 October 2025 to cast their vote electronically during the e-voting period from 09 October 2025
to 08 November 2025. Mr. Santosh Kumar Gunemoni, Practicing Company Secretary had been appointed as Scrutinizer and the e-voting
results as per the report dated 10th November, 2025 are as follows:

Particulars of the
Resolution

Total Valid

of Votes Votes

Polled

No Total
Invalid
Votes

Voted in Favour

Voted Against

Abstained
Votes

Nos % Nos

% Nos %

Reclassification of Mr. Suraj
Kumar Inani, a member

of Promoter group from
“Promoter group” category
to “Public” category

5,00,88,032

5,00,88,032 0

4,86,64,209 | 97.158

14,22,593

2.840 [ 1230 | 0.002

Ordinary Resolution No.2
Reclassification of Ms.
Priya Inani, a member

of Promoter group from
“Promoter group” category
to “Public” category.

5,00,88,032

5,00,88,032 0

4,86,64,209 | 97.158

14,22,593

2.840 | 1230 | 0.002

Date: 10-11-2025
Place: Raichur

The Chairman based on the report of the Scrutinizer, declared the above results stating that Resolution Nos. 1 and 2 as set out
in the Notice have been approved by the Shareholders by requisite majority.

For Shilpa Medicare Limited

Ritu Tiwary Company Secretary &

Sd/-

Compliance Officer

M BM-BME
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EASTERN TREADS LIMITED

Regd. Office: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi,
Ernakulam-682 024, Kerala. Phone No: 0484 7161234, Email: info@easterntreads.com
Web: www.easterntreads.com, CIN: L25119KL1993PLC007213

Extract of the Unaudited Financial Results for the Quarter
and Period ended September 30, 2025
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& COCHIN INTERNATIONAL AVIATION SERVICES LTD

CIASL/ENGG/SUMP/28/01/2025-26 10.11.2025
TENDER NOTICE

Sealed item rate tenders are invited from reputed contractors / firms for

Construction of Sump, Pump Room and OHT For Covered Aircraft Parking

Facility at Cochin International Aviation Services Ltd, a wholly owned

subsidiary of Cochin International Airport Limited.

Estimated Period of
Name of Work Amount (Rs.) EMD.(Re.) Completion
Construction of Sump, Pump
Room and OHT For Covered| 477 |akhs | 10Lakhs | 4 Months
Aircraft Parking Facility at CIASL
Nedumbassery

Ph:0484-2611785, +91 95676 21210.

Last date for submission of pre-qualification document : 24-11-2025 up to 17.00 Hrs.
For eligibility criteria and other details visit our website www.ciasl.aero,www.cial.aero

Sd/- Director
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YOUR PERFECT BANKING PARTNER
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266008 O6WAL O&Igfl- 682031, Tel: 0484-2385538, 2201157
Email: ekmlcrd@federalbank co.in,
Website: www.federalbank.co.in, CIN: L65191KL1931PLC000368
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per share data)

sl Particulars Quarter ended Half year ended | Year ended
30-Sep-25 | 30-Sep-24 | 30-Sep-25 | 30-Sep-24 | 31-Mar-25

N (Reter notes below) Ui | Ui | Unausio? | Urauafed | Audked
1 | Total Income from operations 1,621.79 | 1,431.56 |3,299.51 |2,852.37 | 6,062.56
2 | (Loss)/Profit before exceptional and extraordinary items and taxes (53.49) | (139.93)| (67.49) | (282.29) | (378.41)
3 | (Loss)/Profit before taxes (after exceptional and extraordinary items) | (53.49) | (139.93) | (67.49) | (282.29) | (378.41)
4 | (Loss)/Profit after taxes (after exceptional and exiraordinary items) | (53.49) | (93.62)| (67.49) | (233.12)| (303.12)
5 | Total comprehensive (loss)/profit for the period (55.86) | (82.79)| (72.22)| (225.90) | (312.57)
6 | Paid-up equity share capital (face value of ¥ 10 each) 52320 | 52320 | 52320 | 523.20 523.20
7 | Reserve - as shown in the Audited Balance Sheet of the previous year (1,820.02)

8 | (Loss)/ Profit per equity share:

(1) Basic: (3) (102 (79| (129 | (446)| (579
(2) Diluted: (%) (1.02) (179 (1.29) (4.46) (5.79)

Notes: Scan the QR code

1) The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange
under Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Unaudited Financial
Results are available on the Stock Exchange website (www.bseindia.com) and on Company website

(www.easterntreads.com).

2) The Unaudited Financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on November 10, 2025 and the same has been subjected to

2)@@d 7 Glaumvemimeo @Ol
fesemomaosm.

)M, CROW ag)iM ACMOW]
Slo. @pademl, anaiad (H),
e:95q)S] all.&., alldd : 686 692
Ga006Nd : 996163705

Place: Kochi
Date: November10, 2025

limited review by the statutory auditors.

for complete
financial Results:

For EASTERN TREADS LIMITED
M.E Mohamed

Managing Director

DIN: 00129005
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